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· It is extremely important to have a common, coordinated response that is the result of international cooperation, particularly among JSWG agencies; and quick, effective action must be taken to meet the urgent needs of our countries. This is an extraordinary crisis, and it calls for an extraordinary response.  
· CAF, the Development Bank of Latin American, supports its shareholder countries with fast disbursing financial resources to tackle the current crisis, including:  
1. Activation of a stand-by credit line for US$50 million per country.  
· In early March, CAF renewed a stand-by line of credit to support sound risk management and timely response in health systems.  
· This is a regional stand-by line of credit for US$50 million per country, for rapid and proper response to emergencies that may arise in its shareholder countries – this time because of the COVID-19 pandemic.  Eight CAF shareholder countries have so far applied for this credit line.
2. Emergency line of credit for countries of the region
· CAF has made a countercyclical emergency fast disbursing line of credit available to the countries. Demand surpassed the US$ 2.5 billion initially projected, amounting to US$3.25 billion that will enable the authorities to respond quickly and in a timely manner, to mitigate the economic effects of the spread of COVID-19. To date, 11 countries have requested this credit line.
· CAF seeks to use this line of credit to streamline the approval of operations to deliver fast and effective support for emergency measures being undertaken by our countries to mitigate the effects of COVID-19 on the economy and on people’s quality of life.  

3. Redirecting approved funding operations to tackle the crisis
· CAF will permit approved loan operations to be redirected, in accordance with its regulations, and at the request of a particular borrowing country, reallocation of funds not yet disbursed from existing loans, to mitigate the effects of COVID-19.
4. Measures to support the private sector and business
· To support the private sector and keep it running while encouraging subsequent recovery, CAF makes lines of credit, guarantees, and loans available to countries, to support the private sector in Latin America.  Under this measure, CAF will continue to support the banking system in our countries and development banks, as a matter of priority, so resources can be channeled into the productive sector, particularly small and medium-sized enterprises. CAF will also continue to mobilize resources from third countries and strategic partners to complement the efforts being made by our countries.
· The lines of credit and loans are geared towards supporting mostly small and medium-sized enterprises, the health sector, and other critical sectors affected by the health emergency and to prevent any breakage in the payment chains.
5. Non-reimbursable technical cooperation to tackle the pandemic
· CAF approved the delivery of more than US$5 million in non-reimbursable technical cooperation funds to support 17 humanitarian aid operations in 14 countries for immediate COVID-19-related activities and purchases.
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